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Our business model is broken

Options for future

Presentation to SOLGM Summit

Mahuru 2019

Dr Ganesh Nana, Chief Economist
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The business case for transformation
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Distribution of household income and wealth
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... and, its cousin

Housing affordability
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IMF — July 2019

Risks to the
forecast are
mainly to the
downside ...

... expeditiously
resolve uncertainty
around
changes to long-
standing trade
agreements

WORLD ECONOMIC OUTLOOK » JULY, 2019

GROWTH PROJECTIONS

Still Sluggish Global Growth
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Global Economy Advanced Economies Emerging Markets &
Developing Economies

ATIONAL MONETARY FUND ¢ www.IMF.org ¢ #WEO

The projected growth pickup
in 2020 is precarious,
presuming
stabilisation in currently
stressed emerging market
and developing economies
and progress
toward resolving trade policy
differences.
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... the future awaits ...
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Our business model
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Another business model @

productivity profitability
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Value — the narrative
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e.g. strong Government surplus
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Budgeted Government capital spend

Net Government Capital Expenditure (excl NZS)
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Using the rainy day surplus

Sm OBEGAL

2000 * Another S1bn avail
e this year and next
o * Another 1.5bn avail
in the following 2 yrs
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2019 Budget Economic and Fiscal Update



The model — objectives

* should be consistent with set of values

* manaakitanga
* whanaungatanga
kaitiakitanga

productive, sustainable, inclusive

e also ask: who is not in the room?
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Development and growth

* not inter-changeable

e growth indicates more

e development indj
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The model

a clearer statement (and ownership) of objectives

Local Government (Community Well-being) Amendment =" &
Act 2019

Search within this Act | searcn |
View whole (29KB) Versions and amendments Print/Download PDF [345KB] m;
Contents o Previous section | Next section o Tag section Remove Previous hit | MNext hit

6 Section 10 amended (Purpose of local government)
(1) Replace section 10(1)(b) with:

(b) to promote the social. economic, environmental and cultural well-bemng of communities in the present and for
the future.

(2)  Repeal section 10(2).
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Give
Give
Give
Give
Give
Give
Give
Give
Give
Give
Give

no tolerance.
no laughs.

no likes.

no attention.
no welcome.
no respect.

no agreement.
Nno support.

NO encouragement.
noO power.

no home.

Give
nothing
toracism

#GiveNothingToRacism Human
www.givenothing.co.nz nghES.






